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RYHWKDX®IG \WR WHDFK FEIDQ SRZ HUE\

0 HFHGHVO DURWR 9 DEIUKDV\DIG
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7R \KSSRWWKH\H HIIRW WH & RP P IMRQ OXQFKHG
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b H GHFIGHG \R RIIHUKH I®I[ E®! IXQGIQ
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-XQH E\ WH: RRG5HF\ FOIUE$ WRFIDWRQ : 5%

21WH P IGRQWRQQHVRI Z DM Z RRG DUMQJ 1Q
WH 8. @W\ HDU WH YDWAP DIRUW P IGRQ
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HT XLYDBIQWR RYHU
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1Q * DQG P D\ 1Q D@V KDYH WSUHVHQMG D

D KW KL KHUSHUFHQWJ H J LYHQ WDWIP IWAG DF WM
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[IODQF IDOXQFHWBIQW * RGHQ 6B\ 1 DVXUDO
SHVRXWFHV * 615 \RGD\ FDQFHBIG SOQV\R EXIG
\E R IQGXVADOFD® Z RRG SHBIMSOQN D KIMRUE
YIEVRY [RURUWHWV WH F@ DW DQG WH WMGHQWRI
&D@RWQD

$ FRDORQRI J IDWRRW QDWRQDODQG IQWIDMRQD
J IRXSVIRXJ KWKH SOQV\R EXIT GHVAKFWH Z RRG
SHB®MEDQWIQ WH FHQADGBIHUWDVIQ 7XRGP QH

& RXQW DQG DQRWHUIQ 1 RUKHD & DQRWDID 1Q/ DWHC
&RXQW DVZ HODVD WRWDJ H DQG H SRWWMP 10DAQ
BRFNRQ & DQRWDID

* 615 DQQRXQFHG SOQVEWR H[ S DAMODWYH
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7KH 1 (66 (QHU\ IRP : DWM IDFIOV ®FDWG IQ WH
\RXW Rl $ EHIBHHQ SURFHWHVP R WDQ RQH
KXQGUHG WRXVDQG VRQQHVRI QRQ WHF\ FOE®I Z DM
HDFK \ HDU EXWIQJ Z DM [IRP $ EHIBHHQ

$ EHIGHHQWKILH DQG 0 RUD\

+RZ HYHU D J IRZ IQ) QXP EHURI [DX@/DVKH \M
Z KIEK RSHQHG GIWWDQE R\ HDWDJ R KDVGIW
%40 IDQ RSHUDVRU,QGDYHURQ WH EUQNRI SX@Y
RXW

& BNKHUWH IRUP RUH IQIRWP DWRQ

+ RXVHKR@ Z DVWM LOF LOHWDVRU
FRWKIME P DV FRXQFLOBIDGHL
GHVFUEHVe N EL@WKRXG W
SX@RXW

& RUWDWRFIDWG Z W WH 7HHVO D@\ ( QHU\
5HFRYHWY ) DFIOV 79(5) \R GDW KDYH WHDFKHG
P RW WDQe P Z W D GHFMRQRQD FRQADFW
DZ DG IRUWRSHUDWRQ [P P IQHQW

5HGFDUDQG & BIYHDQG & RXQFICBIDGHUS$ GIF %RZ Q
\DIG W\KDUH Rl WH SIRMFWFRWVZ DVe D
ERURZ HG \XP WDWZ RXG EHFRP H WHSD\ DE®
WKRXG MWGHFIGH VR eSXQRXVWDWKH W KRXUW

& @UARZ Q\DIG KH KDG EHHQ \RG WH RWHURFDO
DXWRUN SDUGHWIQ WH KRXVHKRG Z DM
IQFIQHUDVRUGXH VR EH EXI®RQ @QG DWHH\Z RUW
QHDU* IDQIHVRZ Q Z HUWH FRP P MG \R WH \FKHP H
DQG \R@ D P HHWQJ Rl WH FRXQFIOMDWeZ W RU

Z MRXW5HGFDUDQG & BIYHDQG My J HWIQ
EXIQN

& ENKHWB IRUP RUH IQIRWP DWRQ
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& RXQFLOXU HG R KR@ SXEQF
GHEDW RQ Z D\AM LOF LOHIDVRU

SOQV

"LK(&

& RXQFIGBIDGHWIDFH D J URZ Q) EDFND\K RYHUWHIL
\XSSRWWRUD QHZ Z DWM IQFIOHUDVRU

7KH 7HHVO D@\ (QHU\ 5HFRYHY )DFIOV 79(5) IV
SIRMF\WMG \R EX\Q VRQQHVRI BMGXDCZ DM
D\ HDUWRP IW\W DWHH\Z RUWQHDU* IDQI HWRZ Q
+RZ HYHU FUMFVKDYH OEH®IG MD P RQWMU
IQFIQHUD\RU Z KIBI Z DI RI WH [P SDFWRQ WH
®FDAFRP P XQW VKHD®X ' HYHBSHWIQFKDU H R
WH SOQV\D\ WH IDFIOW Z LOEH \DIH DQG
\KWDIQDE®!

© DVM IIRP WRXVDQGVRI KRP HVDFIRWWH B RQ
Z IOEH EXIQHG DWKH IDFIOV $ GHFIMRQ IVGXH \RRQ
RQ Z KHWHWR DZ DG Z DM RSHUDVRUI IUIGRUD

\ HDUFRQADFWRUWH SURSR\HG IDFIOW Z IW WH
®FDDXWRUMAVIQYROHG Z KR DUH \KDUQJ WH
SIRFXWP HOWERW HDFK J IYIQ) WHIURZ Q\J Q Rl

$ KHDG RI WH NH\ YRW ' DU@J VRQ ¥RURXJI K & RXQF K
KDVEHHQ XU HG VR KRG D SXE®F GHEDW RQ WH
FROARYHUMD G OQV

& EENKHUH IRUP RUH IQIRUWP DWRQ
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UWRJI DV

$' % ZHBGRP HV QHVZ RWN
RSHWWU/LC FD@ RUP RWH
EIRP HWDQH

WH 1 DWRQDQ QHU\ 6\ \MP 2 SHWDVRU 1 (62
SXEQKHGIW ) XWUH (QHU\ 6FHQDURV

3DWZ D\ V\R 1 HWEHIR WHIQRUFIQI EIRP HWDQH DVD
FUNDOBZ FRWKRGMRQ IRUP HHWQ %4MDIQ/
HQHU\ DQG F@® D\WM J RDV

1(62 HP SKD\WHVWDWZ KIBI GHF DUERQMDWRQ HIIRW
KDYH EHIXQ \J QLEDQUWDFFHBILDWRQ [Q

EIRP HWDQH SUIRGXFURQ IVIP SHIDWH R WHDOH
DIIRWGDE® \HF XU DQG FGIDQ HQHU\

$' 9% $QDHWREIE ' LJ HWARQ DQG URUHVRXUFHV
$WRFIDWRQ Z HBRP HVWIVXSGDWG WHGIDVH WH
IR H[ STFIMD FRQUGHUWH SRWQUWDCRI

EIRP HWDQH RQ WHGXFIQ) WH 8. FDUERQHP IRQV
: HKRSH WIVIVD [IWWMS VR GHOYHUQ) WHDGFKDQJ H
IRUMH 8. DQG KRZ WH J RYHIP HOWDSSURDFKHV
DFFHGIDWG DP EMRQ IRUKMH \HF\RU

& TENKHUH IRUP RUH IQIRWP DWRQ

URHOHU\ _ -XO®

%4RP HWDQH 6\ WMRQ ' DW $ SUC

5H)XHO1 9 D GIDGIQJ ( XBRSHDQ XSSTHURI
UHOQHZ DE®I EIRP HMDH %R &1* IRU
GHFDUERQMQI KHDY\ JRRGVYHKIE®IV +* 9V KDV
WHFHOW SXEQKHG %R &1* WBWRQ GDWWD IRU$ SUD

3KIS ) MG WH & (2 RI 5H) XH® KDV\DIG

i SUP DUHG DQRWHUUHFRIG P RQM IRU%R
&1* IQWH 8. IQWWP VRI \RBORGP H DQG
GDI® GMSHQMQI & XUWHQW P RW WDQ

EIRP HWDQH SRZ HWHG KHDY\ J RRGVYHKIE®IV
DW RQWH WRDG Z W DGGIMRQDAGHOYHUHVIQ
WH FRP IQ) Z HHN\VDQG P RQMYV : H H[ SHFW
JWRZ W \R FROWDXH \XSSRUMG E\ UWHFRIG
YHKIE®! GHP RQWADWRQ DFWIW DFIRWWH ™
DQG ™ WKFNMIHV D VARQI GIDGIQU IQGIEDVRU
RI IXWUH |GIHWRGHWYDQG J IRZ W 1Q GHP DQG IRU
FOIDQ WDQSRWIXHG:

& NKHUH IRUP RUH IOIRUWP DWRQ

.1 (QHU IHV VR MXQFK

ELRP HWDQH YLLXDOIT XHIDFWRC
VHWIFH DW MISUGD /1 *

WP L.ODO

OMDDUWRQDOMWP IQDCRSHIDWRU. 1 ( QHU IHV
W\SRQGIQ) R JIRZ IQ) P DUHWOWIBADQG SXWXIQJ
IWVADWJ IE J RDOR H[ SDQG WH /1* YDGH FKDIQ IV
SBSDUQ) WR IQWRGXFH D YIWXDCEIRP HWDGQH

@ XHIDFWRQ \HLYIEH DVWKH . OISUGD /1* \MWP IQDO
ZKIV\HLYIEH Z .OHQDE®! EIRP HWDQH SIRGXFHWDQG
\KSSTW\R HIEHQ® IOMI IDW WHIURS HIDWRQVIQR
WH/1* ®JMEVFKDIQDQG P RQHWH J D\HV
SWRGXFHG 1Q/ MXDQD DQG DFURW/( XURSH WDWD W
IQWFWG IQR WH FRP P RQ ( XURSHDQ J DVJ UG

7KIVP RGHARIIHWYD |®f[ EE®! DQG HIEIHQMWRGMRQ
BHBIYDQWR ERW / MXDQIDQ DQG IQMDUWRQDO

P DUHWS DWFISDQW\HHNQI \KWRIQDE ® IXHO
DEMDWHY 7KH IQUWDWH Z GDER FRQAEX\WM R \WH
GHFDUERQ] DWRQRI P DUMP H WDQWSRW H\SHFID®
1Q @ KWRI WH WEWUHQHZ DE®! I XHOMHT XIWHP HQW
FRP IQJ IQR IRFH IQ XQGHU( 8 5HI XDWRQ

& GFNKHUH IRUP RUH IQIRWP DWRO
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%4RUJ ERRW ELRP HWDQH
SWIRGXFURQ [Q ,\BO Z W DQ
IQYHWR HQWRI P RIHWDQ+s 0
E\

)1 S*(

%URW WH WHQHZ DE®I J DVHVGLYMRQ RI 6ROW
DQORXQFHVWH H[ SDQMRQRI IWEIRP HWDGQH
EXVMQHWIQ \BO® 7KH FRP SDQ SOQV\R IQYHW\P RUA
WDQ P IGRQHXWRVIQWH FRXQA E\ IRUWH
GHYHBSP HOWDQG RSHIDWRQRI P RW WDQ
EIRP HWDQH SOQWWDWZ LGDFKIHYH DQ DQQXDO
SIRGXFWRQRI DIRXQG 72 K \HDU P I@RQFXEIE
P HWHVSHUW HDU HT XLYDBIQWR WH FRQXP SWRQRI
WDMQ KRXVHKRGV

6ROW Z KIEK KDVEHHQ SUHVHQWOQ WH FRXQW IRU
PRI WDQ \HDW WXVWHIQREFHVIWFRP P M HQW
R WOVHOHU\ WDQUMRQ H[ WIQGIQ) IWFRQUEXWRQ
EH\ RQG \ROUHQHU\ DQG FRQIRTEDWY W1 ILP

FRP P W HQMWR BQHZ DE®! J DVHV ) RUWS DWWARUD
IVH[ SDQGIQ) IWGHYHBSP HQWIQMDUWRQD® |RUKH
[P H VR EHFRP H RQH RI WH P DIQ SO\ HWIQ WH
SIRGXFWRQRI EIRP HWDQH IQ ( XURSH Z I P RUA
WDQ  SIRMFWXQGHUGHYHRSP HQAQ 6SDIQ WDW
Z 1@) HQHUDW DIRXQG 7 K \ HDURI FGIDQ HQHU\

R Z KIEK WH SIRMFWIQ \B® KDYH QRZ EHHQ
DGGHG

& TFNKHUH IRUP R IQIRWP DWRQ
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& DUERQ & DSVXUH

8. IDFHVERWRP GIW SIMRI
FDUERQ FDSWH DQG WRUWDJ H
VXEMGIHV

7KH YDWERWARI SOQQHG 8. FDUERQ FDSWW DQG
VRWDJIH &&6 SIRMFWIVEHIQ) SDWHG RQ\R

D[ SD\ HWDQG HBIFWEIW FRQUXP HWDVWH

J RYHUP HOWGRXE®IVGRZ Q RQ\KSSRW WH
XQSRYHQ DQG KL K IMNWIFKQR®J\

1HZ WVHDWEFK IIRP WH ,QUANWM IRU( QHU\
(FRQRP [FVDQG ) IQDQFIDGS QDOMY ,(()$ WHYHD®
KRZ 8. FRQWP HWZ IGEHDUP RWARI \WH FRW
DWRFIDWG Z W & &6 DWD WP H Z KHQ KRXVHKRGV
DQG EXVQHWHVDWH AKJ J @Y Z W KL K HOIFWEIW
SUEHV

7KHUH [VOMB HFRQRP [E IQF HQWYH |RUSRCGOWMUW\R
IOWDOL: & 6 | DFIWHVDVFDIERQ SUFHVDW \RR ®Z

P HDQIQJ \KEMGIHVDW EHIQ) X\HG R DFKIHYH WH
JRYHP HOQW/\BU HW 0 R WDQe  EIE@RQRI
\XEMGIHVKDVDTHDG\ EHHQ HDWP DUAHG \R \KSSRW
& &6 SIRMFWWDWRJ HWHURQD DFFRXQAIRU Rl
WH 8. oV & &6 \BU HW

& EENKHUH IRUP RUH IQIRUWP DWROQ

SHDG WH IXQUHSRWKHUA
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1 DWRQDO.  HDOM ) XQGV LOYHW
1Q 3HDN & O0\AMU

7KH 1 DWRQDQ HD@X ) XQG DQG 7WHD\KW KDV
EDFNHG 3HDN& GI\MMUIQ D P XGP IARQ SRXQG
IQYHWR HQW

- YRRWQ JIRZ W 1Q RXUQGXADCKHDWDQGY

. KHGIQ R \HFXW D ®QJ WP \XSSO RI
®Z FDUERQFHP HQADQG @ H SUIRGXFWWH
YAAK FRQWKFWRQ DQG P DQXI DFVXUQJ
\HF\RWUHO RQ

- \KSSRWMY %MK IQGX\II VR GHF DUERQLMH

DQG H[ SDQG

KHe P IGRQIQYHWR HQMZ IOXQBRFNe

P IGRQIRP SUYDWM SDUQHWIQFAGIQ) +REIP
7DWP DF %HHGRQ 6LJ P D5RF 6XP P M QHU\
( YRGMRQ DQG 3URJ BIWMYH (QHU\ FWDW D
|@J\KIS SWYDW SXET SDWQHUKIS
QDGGMRQ WH IQYHWR HOWKQBRFNVESILW
(QHU\ VO RWFDP EH 1 HWEHUR WH 8. ¢V
OU HWEDERQ GIR] IGH WRUH 7RI HWHU WH\
Z IOF BIDW DQG VHF XU IREVIQ WH

0 IGOQGVDQG 1 R : HWA( QI OQG

& ENKHUH IRUP RUH IQIRWP DWRQ

%4HYIN EHFRP HV KRP H R QHZ
RQERDUG FDUERQ FDSVXUH
SURMIFW

6HDERXQG D 8. EDHG P DUQH FDUERQ
FDSWMUH SO\ HU KDVOXQFKHG Z KDWMFDIP VR
EH D el ARl WNQGf RQERDWS FDUERQ FDSVMUH
SIRMFWIRJ HWHUZ MK WH +DWR DQQ* IRXS
\KIS P DQDJ HP HQWFRP SDQ\ ,QMW DUMP H

* IRXS DQG +HIGHEHU 0 DWUD®'1 RUMHLD

( XURSH

$VGIWF®WHG \WH FDUERQ FDSWYWH \k \IMP

&8&6 KDVEHHQ IMMG RQR WH 8%& &RUN D

* 7FHP HOAFDW Q) YHWHCRZ QHG E\

+DWR DQQ P DQDJHG E\ ,QMW DU H DQG
FKDWMWG RXVWR +HIGHEHU 0 DWIUD® 7KH
FDSWWG FDUERQGR[IGH &2 VR EH
RII@DGHG DVWKH 3RWRI %HYIN 1 RZ D\ DQG
XVHG [Q +HIGHEHU 0 DWIUD®E %4HYINFHP HQW

SOQW
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WZ OHSRUMGO HLYH DVDQ IQS XWQ WH
SIRGXFWRQ RI FDUERQ FDSXWG FHP HQW
ZKEEK 1QWM®) Z RXG HQDE®! WH

P DQXIDF\WMURQJ RI QHW HUR FRQFUHWM

$ FFRWGIQ) R 6HDERXQG WIVUHFHQW RSHOHG
IDFIOW IVWH HINWIQ WH Z RS IRUKH FHP HQW
LQGXWAY

& G-NKHUH IRUP RUWH IQIRWP DWRQ

* RYHUDP HQWRI & DQDGD LQYHWA
1Q IHQHZ DE®I HQHU\ FDWERQ
FDSWWWH DQG J UG

P RGHUL DWRQ LQ WH P DUMP HV

*2 Q)

7KH +RORXWDE® 7P +RGJ\RQ 0 IQUMURI
(QHU\ DQG 1 DWUDCEHWRXFHV KDVUHFHQW®
DQORXQFHG F&VH\WR P IARQ IQ IHGHWDO
IXQGIQI IRUHQHU\ SIRMFWIQ\WH 0 DUMP H
SURYIQFHVWDW IOKHS GHIYHUBHIE ®I
DIIRWGDE® FBIDQ HQHU\ 1Q 3UQFH ( GZ DG
MDQG 1 RYD 6FRWD DQG 1 HZ %XQWZ [ENa
GUYIQU IQQRYDWRQ SRZ HUQJ HFRQRP IE
JURZ W, DQG FUHDWY J RRG IREVWURXJ KRXW
$ VDQWE & DQDGD

TKIVIQYHWR HQAZ I@XSSRWNH\ IQMDWHVIQ WH
B RQ IQFGGIQI
. 0 RGHW]IQ] HBIFWEIW J UGV\R GHQYHU
P RW BIME® DIIRWDE® DQG FBIDQ SRZ HU
R & DQDGIDQV
. $GYDQFIQI FDUERQFDSWW DQG FBIDQ
WFKQR®J IHVVR WHGXFH HP IMIRQVDQG
EWQ P RW DIIRWGDE®G ®Z WN&DQDGIDQ
HQHU\ \R P DUHW

URHOHU\ _ -XO®

. ([SDQGIQJ WQHZ DE®I HQHU\ FDSDFIW E\
DGYDQFIQU Z 1QG DQG \RDUSRZ HUSIRMFW
DQG

. 6XSSRWMQ FEIDQHQHU\ SIRMFWIQ
LQGL HQRXV XUWDADQG UWHP RWM FRP P XQUHV
DQG DGYDQFIQI HFRQRP IE HFRQF IMWRQ

& EFNKHUH IRUP RUH IQIRUWP DWRQ

0 F. IQMH\ * RRJ ® DQG RWHW/
P DNH P L@RQ FUHGIW
SXUFKDWH IURP / RXIMDQD
FDUERQ WHP RYDOS URMIFW

$ FDUERQ UHP RYDCEX\ HYFRDOARQ |RXQGHG
E\ O F. IQH\ * RRJ® DQG RWHWKDVEDFNHG
D QHZ DSSWRDFK \R EIRP DWHQHU\ \MDW
SWRP MHVVR SWRYIGH D@ D\ VRQ HBIFWE W Z KI®!
HT XHWMUQJ FDUERQ GIR[ IGH GHHS

XQGHU IRXQG

7KH ) RQMHUF RDOMRQ DQQRXQFHG WIVZ HHN
WDWWZ RXG \SHQG P IGRQRQ

WP RYDFBGIWIWRP $ EERU D WRWXS IRXQGHG
E\ D IRWP HUBSDFH; HQJ IQHHUMDWY
GHYH®SHG D P RB HIIEIHQASURFHWIRUZ KDWW
NORZ Q DVEIRHQHU\ Z W FDUERQ FDSWYW DQG
VRWDIH %&&6 7KHWDWNS Z 1) HQHDW WH
FUHGIWZ W D IDFIOV FEWH R / RXMDQDAV* XO
& RDWWNDWWYH[ SHFWG VR EH RSHIDWRQDAQ

7KH GHDQVWH OWVAIQ D IGW RI LHFHQW
IOMUHVAIQ % & &6 O IFIRVRIWE\ IDUMH P RW
DFWH EX\ HURI UHP RYDOFUHGIW KDV
FROADFWG IRUFBVHWR P IARQ % & &6
FUHGIWIWRP SIRMFWIQ 1 RZ D\ /RXMDQD DQG
6Z HGHQMQFH $ SUD

& NKHUH IRUP RUH IQIRUWP DWRQ
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(YHQW

W W 6HSWP EHU
© * REDO& RQIHIHOFH RQ
WRIXHY  YARHQHW \

&21)(5(18&(

9DEICFID 6SDIQ

URIXHY  \HLYHVDVD YMICBOWRWP IRU
UWHVHDWFKHWY DFDGHP LEV IQGXWAY
SIRIHWRQD® DQG SR\ P DNHW\R
FRQYHU H DQG H[ FKDQI H IQMJ KW
IQORYDWRQV DQG DGYDQFHP HQWIQ \WH
WD® RI ERIXHODQG EIRHQHU\ : M DQ
H[ WIQUYH DUD\ RI VRSIEVASDQQQJ [URP
EIRUHILQHUHVVR WH \KWBIQDELOV RI
EIRIXH® RXUDJ HQGD HQFRP SDWHVWH
HQMH \SHFWKP RI WIVIDSIGO HYRGIQJ

I IHG

$ WMQGHHVZ LOGHOH IQR GV XWRQVRQ
YDURXVJ HQHIDWRQVRI EIRIXH® H[ SEUQJ
WHILUSIRGXFWRQ SUIRFHWHY DS ST DWRQV
DQG HQYILRQP HQWAP SDFW ) XUWKHUP RUA
WH FRQHWHQFH Z @SR KWHP HU 1QJ
WHQGV\KXFK DVEIRFKDU EIR EDHG

FKHP [ED® DQG WH XW)DWRQRI P IEUREIDO
J HOHWEVIRUHQKDQF HG EIRIXHCBURGXFWRQ

& BN KHUH IRUP R IQIRWP DWRO

WW W 6HSWP EHU

(QHU\ )XHWDQG
' HFDUEERQMVDMRQ ([ SR
%P IQIKDP 8.

(; +,%7,21 &21)(5(1&(

&R ®FDWG DRQIVGH WH 8. VOU HWV
HQYWRQP HQBCHYHQWZ H W KHUH \R KHG
ERW SUYDW DQG SXE@ EXMQHWHVIIRP DO
VHFVRWHQKDQF H WHIUHQHU N\ HITEIHQR
DWW (HV DQG DF FHBIDW WHIU
GHFDUEERQMDWRQ EGHSUQW

URHOHU\ _ -XO®

7KH HYHQAHQFRP SDWHVHWRE OKHG
HQHU\ WMFKQR®J IHV\XFK DVEIRJ DV
DQDHWREIE GLJ HWRQ FRP SRWV

UHQHZ DE®IV HBIFWLIEDWRQ RI YHKIE®IV
HQHU\ IlRP Z DWM DQG OQGILO®

P DQDJ HP HQWQ DGGIMRQ R SIRYIGIQ) D
SOWRWP |RUXMUH WIFKQR®J IHVAKFK DV
& DUERQFDS\MUH VRWDJIH &&6 GIUHFWDIU
FDSWW ' $& HQHU\ WRWDIH \X WMP V
K\ GUIRI HQ WMIFKQR®J HV $, 1Q HQHU\

P DQDJ HP HQWADFNQJ DQG P RWH

& TENKHUH IRUP RUH IQIRWP DWRO

SHJ MMUKHUA

W W 6HSWP EHU

, OMUDDWRQDOL RQIHUHQFH RQ
%RP DW
9 HQQD $ XWAID

&21)(5(1&(

: HORP H R WH ,QMQDWRQDCE: RQIHUHQFH
RQ %RP DWKHG RQ 6HSWP EHU

Q9 HQD $XVAD 7KIVFRQHUHQFH Z IO
IRFXVRQWH YMIORG®I Rl EIRP DWIQ
WHGXFIQU J BHHQKRXVH J DVHP IWRQV
HQKDQFIQ) HQHU\ \HFXUWN SURP RW
\KWBIQDE ®! DJ UEXOMUH

DQGP DQ P RWk - RIQWH FRQHUWHQFH
DQG J HWR J BHHWDQG P HHW ®EDGBIDGHWY
W\HDUWFKHWY DQG DGYRFDWVIQ WH

EIRP DW\HF\RU

7KH EIRP DWP DUHWYH[ SHFWMG \R J (RZ
E\ DQQXD® WIRXJ K WHU IVDQ
IQFBDMQI GHP DQG IRUF®IDQ WQHZ DE®!
HQHU\ DVFRXQAHVVAYH R BHGXFH
FDUERQHP MRQVDQG WDQWMRQ DZ D\ 1URP
IRWOXHY $ GYDQFHVIQWMFKQR®J\ DQG
\XKSSRUYH J RYHWP HOWSRE IHVDUA

P DNQJ EIRP DWDSS@ DWRQVIQ HBIF WE W
SIRGXFWRQ EIRIXH® DQG EIRFKHP [ED®

P RUW DFFHWE® DQG DIIRWGDE®!

& N KHUH IRUP RU IQRWP DWROQ
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W W 2 FV\REHU
( XURSHDQ %RP HWDQH : HHN
YXWHE %10 IXP

&21)(5(1&( (; +,%7,21

QWH FXWHQA HRSROWF DADQGVFDSH

( XURSH WRQGVDWD SIYRWEP RP HQWR
IHQJ WHQ IWBIDGHUKIS 1Q EIRJ DVHVDVD
FOIDQ FIFXOU DQG FRP SHWAYH LQGXWAY
QYHWAY 1Q EIRJ DVWMFKQR®J IHVQRVWRQD
ERRW(8 FRP SHWAYHQHWEXWDER
HQWUHVHQHU\ \HFXUN SWRP RMVFLEXOU
HFRQRP \ JRD® DQG DGGUHWHY

P MRQFHSWRQVDWRXQG \RFIDO
DFFHS\WQFH

TKIVHYHQARITHWYD XQIT XH RSSRUXQW WR
EUWHDNGRZ Q EDWHLWY IP SURYH P DUNHW
DFFHW DQG IRWMUF RERWWH HIIRW
DP RQJ IQGXWN GIDGHY SR@&\ P DNHWY
UWHHDWFKHWY DQG FLYIORFIHW VR P HHWMKH
DP EMRXVWWU HW\HWRUWH VHF\VRU

' RQAP IWWH FKDQFH VR FRQQHFWZ W D
GLYHUH WDQI H Rl WRNHKRGHWY J DIQ
YDGDE®! QU KWIQR \FDEY XS WH

EIRJ DVIQGXWY DQG GMRYHUWH
IQQRYDWYH SRMQWDCRI EIRJ DVHVDQG WHIU
Z IGH DQI IQ) DSSTEDWRQY - RIQ ( XURSHDQ
%4RP HWDQH : HHNDQG EHFRP H SDWRI
WH \ROMRQ [Q EXITIQI D \KWRIQDE® DQG
UHMEHQN XURSHDQ EIRHFRQRP \

& BN KHUH IRUP R IQIRWP DWRO
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W W 1RYHP EHU
(&2021' 2 7KH* HHQ
7THFKQR®J\ ([ SR
5P 1QL VDO

&2 1)(5(1&(

(FRP RQGR IVWH NH\ HYHQWRUJ WHHQ DQG
FIFXOUHFRQRP \  WWH P HHWY SOFH
Z KHWB IQGXVAIDQ) IRXSV WWBNHKRGHWY
SR\ P DNHWY RSIQRQ GIDGHWY ®FDO
DXWRUMY UHVHDWFK ERGIHVDQG
IQUAMMRQVFRP H VRJ HWHUDQG SXWQ
SOFH WH NH\ HBIP HQMWDWGHIIQH WH
ADWAJ [HVIRUMH GHYH®SP HQARI ( 8
HQYLLRQP HQWCSRE\

7KH IR®Z Q) NRVNVDUH UHBIYDQWIR
URHQHU\

: DMM DVSH\RXWFH ™ $ % DQG&
URHOHU\  $IUEX@MWH ™ % DQG'

& ENKHUH IRUP RU IQIRWP DWRO

W W 1 RYHP EHU
W : RUB & RQJ IHW RQ YRIXHM
DQG %RHOHW \
3DW ) DQFH

&2 1)(5(1&(

KH W : R &RQ WHWRQURIXHYDQG
URHQHU\ VVHWR VBNH SOFH RQ

1 RYHP EHU IQ3DW ) DQFH
EUQI IQ) VRI HWHUI ®REDCH[ SHW
UHVHDWFKHWY IQGXWW GIDGHWY

SR@F\ P DNHWY DQG SWRIHWRQD®WR H[ SBUH
WH OWWDGYDQFHP HQW FKD@IQI HV DQG
RSSRWMQWAVIQ WH IHG RI EIRIXHO'DQG
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