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WXG\ IRXQG HBIYDWG E®RG J BFR\H BIYH®
IQF BID\HG R[ IGDWH WAHWIQ WH OHUDQG GIMXSWG
@BIG P HWERQP \XJ JHW SRWQUWDCKHDEM MY
IRP 60 3 IQJ HWRQ SDWFEXOWD IHOWG \R J BFRVH
UHI XOWRQ

UREDWHG 3WIRGXFW_ 0 D\

7KH DXWRWHP SKDMH WH QHHG |RUIXWKHU
IQYHWA DURQ QR EIRSOWME \DIHW

7KH UHHDWK WDP  IQFG(GIQ) <D - 1Q <XDQ\ XDQ
/IX 0 HQJ\ DR =KDR DQG RWHW IVSUP DUD DIIIMDWG
Z W WH 6\DW . H\ / DERID\RY RI ( QVILRQP HQ®O
&KHP MA¥ DQG ( FRW[IER®J\ 5HVHDWFK & HQMUIRU
(FR ( QYILRQP HQWGBFIHQFHV DQG WH & R H R
SHVRXUFHVDQG ( QYLLRQP HQADWINH 8 QLYHWIW RI
&KIQHH $ FDGHP \ Rl 6FIHQFHVIQ %M & KIQD
<DIX - IQ VDGR DI IMDWG Z MW WH 6FKRRCRI

( QYLRQP HQWDWIMH +DQJ | KRX ,QUARWM [RU

$ GYDQFHG 6WG\ 8 QYHWMW RI & KIQHVH $ FDGHP \ Rl
6FIHQFHVIQ + DQI ] KRX & KIQD

& TENKHUH IRUP RUH IQIRWP DWRO

5L RIRXV FDEXMWRQ RI
* (HHQKRXVH * DVHV * +*  1Q
VXWRIQDE®! / MFWE DFIG
SWRGXFURQ ILIRP @ QRFH@X®VIF
ELRP DW EDVHG RQ DGYDQFHG
EIRUHIIQHY SUIRFHWIQJ
\MFKQRARJ \

# W G .hYREg n)

7KH DMFE® SXEQKHG IQ$ & 6 6XWRIQDE®I & KHP WY
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7KURXJ K W RIRXV@H F\ F®I DWHWP HOWWH WXG\
TXDQMIHV* +* HP IWRQVDFURWWH SURGXFUWRQ
SIRFHW IQFGGIQJ EIRP DWSUHWHDW HQW
HQ\ P DWE K\ GIROMY [HP HQBWRQ DQG SXULEEDWRQ
7KH UH\K@VIQGIEDW WDWRSWP [[HG EIRUHIIQHW
SIRFHWHV \XFK DVIQMJ IDWG HQJ\ P H SIRGXFWRQ
DQG HQHU\ HIIEHQWS XULEDWRQ \J QLIEDQWD
WGXFH* +* HP MRQVFRP SDUHG \R FRQYHQWRQDO
P HWRGV

DGHUEIRIMI KWFR XN



7KH 11QGIQI VXQGHUF R WH SRMQMD(RI DGYDQFHG
EIRWHIIQHY WIFKQR®J IHVVR HQKDQFH WH
\KWBIQDEIOW Rl / OFWE DFIG SIRGXFWRQ 7KH
DXWRWY 3UD\KDQWEDP DR 6KIQGH 3UD\KDQWXP DU
3X\KSDQDW.: DJP DB 3WQDY 3WGHHS 1 DZ DGH
3WQDO3DWODQG 5HKDQ. KDQ DU DIIIADWG Z MK WH
' HSDWR HQWRI & KHP IEDQ QI IQHHUQ) DWIKH ,QGIDQ
QUMMM RI THFKQR®J\ 9&RP ED\ 1Q0 XP EDL ,QGID

& @NKHUW IRUP RUH IOIRUWP DWROQ

3ROP HW

+ XQWP DQ R @XQFK ELR EDVHG
92 1' » LHMQVIRUFRP SRVIWM

Z RRG SIRGXFW

+XQWP DQ RQH RI WH GIDGIQI J ®EDCGFRP SDQHVIQ
WH GHYHBSP HQARI SROXUHWDQH EDHG UHMQVIRU
WH P DQXIDFWUH RI FRP SR Z RRG SUIRGXFW Z IQ
EHH[KIEMQ DW * 1$ IQ0 D\ DQG Z I@XQYHIO
VE R QHZ EIR EDVHG SURGXFWDWKH Z R/ GIDGIQ)
WDGH IDIUIRUZ RRGZ RUINQJ DQG Z RRG SIRFHWQJ
WFKQR®J\

' HYHRSHG R BHGXFH WH FDIERQ IRRVBUVRI

FRP SR\ Z RRG SIRGXFWE\ XS \R WH QHZ

EIQGHWIQFRISRIDWM XS VR~ EIR EDVHG FRQMQW

Z MRXWERP SWRP MQJ WH TXD@V RUSHURWP DOFH

WDWEDQ EH DFKIHYHG 1Q B\X@ SDQH®

LR 1" p 3%%2 WMQDQG, 92 1' p 2 6%%2
WHMQ KDYH EHHQ GHYHBSHG IRUX\H 1Q WH

P DQXIDFWXUH RI RUHQMG WDQG ERDG 2 6% DQG

SDWEGIERDWG 3% RIIHUQI EIR EDVHG FRQWMQW

\RGMRQVWDVIXS SRWIKH LQGXVAY &/ \KWIIQDE LOW

DP EMRQV

& IENKHUWH IRUP R IQIRWP DWRO

) LEHUS DWQHU/ DXQFKHV
3DWQHUKLS Z W ( YHUD

) EEHS DWQHUKDVOXQFKHG D QHZ SDWHUKIS Z W
( YHUD \R DF FHBILDW IQQRYDWH [IEHUVRGMRQV 7KH
DWA [E DADQFH Z I@XMHQI WHQ WH FRP SDQH\E
IRRWRG RQWH J REDCP DUHWDQG EUQJ IRZ DG
IQQRYDWRQ Z IWIQ 3( 7 EIRED\HG IEEHWDQG

EIRGHJ DGDE®I P DWMUD®

7KH SDW@HUKISVIQF BGH DQ HQKDQFHG FRRSHIDWRG
DFIRW\XSS® FKDIQVDVZ HODVDQ H[ WIQUYH \KDUQJ
Rl H[ SHUHQFH H[ SHWH DQG P DUHWDFFHW

UREDWHG 3WIRGXFW_ 0 D\

7KRP DV: MKS &(2 DW EHSDWQHUKDY
FRP P HQMG WH IR®Z IQJ

e: H\KDW D WRQJ IRFXVRQ \KWRIQDEIDW 7KLV
SDWEHUKIS D@RZ VXVVR KDLYHWX QHU IHVDQG
H[ FKDQJ H NQRZ KRZ DVZ H NHHS SXWKIQJ WH
ERXQGDUHVRI UHF\ FOEIBV DQG IQQRYDWH
EHW

& TFNKHUH IRUP R IQIRWP DWRQ

$ UINHP D DQORXQFHV EIR
SHURW DQFH WKHR@®J \
DGGMYHV SIRGXFURQ LQ ( XURSH

# W G .hYEq n)

$WHP D D GIDGHUIQ\SHFIDW P DWIUD® FRQYHWIM
IXOEH RI DFW @ WIENHQHWSURGXFHG 1Q ( XURSH
HQUXUQUI WH \DP H KLJ K SHURWP DQFHV 7KIVIQMDWH
GIDGV\R IQARGXFH XS W EIR EDVHG FRQMQW
DQGXSW  SWRGXFWFDUERQ IRRBUDMHGXFUWRQ
FRP SDWG \R WBQGDIE J IDGHV

+HOIQH 3(512 7 * GEDGXWRIQDEIDV 0 DUHW)
" IWHFVRU# & RDWJ 6RGIMRQVKDVWDWG \WH
IR®Z IQJ

7KH\H EIR EDVHG \SHF D& DGGIMYHV\HWAH

WDJ H IRUMH QH[ W HOHUDWRQ RI \KWRIQDE ®I
FRDWYV DGKHUYHVSURGXFW \KSSRU RXU
FXWRP HWWR DFKIHYH WHILVKWIRIQDE IOV DQG
FDUERQ |RRBUDAHGXFUWRQ J RDO' HYHBSIQ

P RUH KWRIQDE ® \RGMRQVIRUKRP HVIVHWHQWDO
R P HHWP DUNHWH[ SHFVBWRQVDQG HWBE QK

QHZ Z HOEHIQ) WBQGDIGV

DGHUEIRIMI KWFR XN



7KHWH EIR EDVHG DFU @& WIENHQHWZ IOEH \RG
XQGHUSKHRWFK:  7KI[ RO DQG 9 MFRDW[: EWDQGV
7KH\ DUH WH [IASURGXFWP DGH Z W WH WHFHQW®
DQORXQFHG EIR \RXWFHG HW\ (DF Y O\W SURGXFHG
DVWKH $ UHP D DFW @ P RQRP HUIDFIOW [Q & DU
) DQFH

& TEFNKHUH IRUP RUH IOIRWP DWRO

& ROAQHQBODXQF KHV
VXWILODE®! NH\ IRE P DGH Z W

EIR VRXUFHG SOWAF

7KH & RQMHQMA) IRXS \HFVRUS XVRP RWH FUHDWIG

D \KWRIQDE® NH\ IRE Z KIEK X\HV EIRSOWE IRU
WRXWUFDMQJ  7KH RU DQ] DWRQEVFRP P M? HQW
VRZ DWBVGHWI Q IRUHQYILRQP HQASIRFHGXW Z KIEK

Z DVIQARGXFHG IQMID® 1Q KDVEHHQDQ
HQDEGIUWRZ DIGVH] SRUQI RU DQE \KEWBQFHVIRU
SIRGXFWRQ % IGHQWA IQ) DUHDVZ KHUH SIRGXFW
\KWBIQDEIOW FDQEH IP SIRYHG & RQUHQBAY
JWDGXD® P DNQJ D \KIWRZ DUGVRITHUQI \RGWRQY
WDWDUH HQYILRQP HOB® FRQFIRXV

-HDQ ) WQFRY7DWEEID +HDG RI $ FKMIF\XUWH DQG
1 H¥ RUIN6RGWRQVKDVFRP P HOMG

e& ROMHQBMAVFRP P WG \R SIRYIGH
\KWBIQDE® SIRGXFWDQG \RGMRQV\R RXU
FXWRP HWY DQG WH \XWBIODE® NH\ IRE VD
FRQF W MS \RZ DIGVP W DWYJ F@ D\WM
FKDQJ H E\ XWQIQJ J WHHQ WHF\ FOE® SIRGXFW
7KIV\KRZ FDVHVRXUIRFXVVRZ DIGVWDQURP 1QJ
RXURITHUQJ VMR P DWK QRVRQD SUHVHQW

WHT XIHP HQW EXWDOR FRQUEXWV\RZ DGVD
\KWBIQDE®! IXWWUH Z H HQYIMRGF

7KH QHZ NH\ IRE KDVEHHQ GHYHBSHG IQ RIGHUR
WU HWD eQRQ IRWCRICEDHG \KHQFRYHUDVD EIG \R
WHSOFH WPQGDWG SRODP IGH 33 SOWE Z W
ERSOWFE ZKIEK IV3$  EDVHG RQFDWRURIO3$ IV
D SRODP IGH P DWMUDCP DGH I[RP EIR EDVHG
\KEWDQFHVZ KIEK DUH SUP DUD X\HG [Q IQGXWAIIDO
DSS@DWRQV 7KH FRP SRMRQRI 33 IXOW
HQYLLRQP HQBOXWBIQDE IOV UHT XILHP HQWDVIMY
GHUYHG IWRP QDWDADQG WHQHZ DE® \RXWFHV 7KH
QHZ ® GHYH®SHG SOWE KDVEHHQ GHUYHG IRP
QDWIDAHRXFHVDQG IVFRP SGIWIO WHF\ FOE®I DW
HQG RI @H

& NKHUW IRUP RUH IOIRUWP DWRO

UREDWHG 3WIRGXFW_ 0 D\

86(2 1 DQG 7TRWQQHW HV
& RIEIRQ IRU H VWDWJ LF
SDUWQHUKLS

# W G .hYEq n)

86(2 1 DQG 7RWQQHU HV& REEIRQ KDYH DQQRXQFHC
D VADWJ [E SDWQHUKIS R DGYDQFH WH

GHYHBSP HQWDQG J REDCFRP P HFIDQDWRQRI
(3/$ P RGHG SIRGXFWa D QHZ JHQHIDMRQRI
KWBIQDE® KL K SHURW DQFH IRDP P DWMUD®
PDGHIWRP /XP IQp 3/$ EIRSOWEY

TKIVFR@ERWWRQ FRP EIQHVWH WAHQI WVRI ERW
SDWHVIQ SROP HUP DWIUDO'DQG J WHHQ IRDP 1QJ
WFKQR®J IHV

.« 86(2 1 KDVEHHQ GHHS® HQJ DJ HG IQ GILHFW
EHDG IRDP 1Q) SURFHWHVDQG RIIHWP DWYUA
WUONH\ \RGWRQY

. TRWOQHU HV& REIRQ IRFXVHVRQ WH
GHYHBSP HOWDQG \KSS® RI KLJ K SHURWP DQFH
\XKWRIQDE®I 3/$ P DWUD®

7KH IRIQW GHYH@®SHG (3/$ IRDP P DWUDQHDWUHV
D @ KVZ HL KWGXUDE ® \MKFVXWH Z MK \ARQU
SIRWIFWH SURSHWHY $ WKH \DP H WP H MRITHWY
RXWDQGIQ) HQYILRQP HQWCSHURWP DQFHa IX®
EIRGHJ UDGDE® XQGHUQGXVAIDOFRP SRWQJ
FRQGMRQVIQR Z DWU FDERQGIR[ IGH DQG EIRP DW
7KIVSIRYIGHVD ®Z FDWERQ \KWRIQDE ® DMDWH
IRUQGXIHV\XFK DVSDFNDJ IQ) FRG FKDIQ

®J MEV DQG IRRG \HWYIEH

& ENKHU IRUP RUH IQIRUP DWROQ

DGHUEIRIMI KWFR XN



& KHP IFDQ

* & DGYDQFHV LOWMJ IDWG
EIRWHILQHY P RYLQJ IRWZ DUG
Z W EIR FKHP IED® DQG EIR
SROP HW/ R GUYH KL K YDOH
®Z FDUERQ EXVIOHW

377* ®EDG&KHP [EDGBXE® &RP SDQ\ /L

P MG * & D J®EDGBDGHUQ FKHP IED®IRUEHWHU
OIQ) IVDFFHGOIDWY IWEIRBHIQHY SUIRGXFUWRQV
EXIGIQ) XSRQ W\XFFHWDV 7KDIDQGAVI WS URGXF HU
RI 6XWDIQDE® $ YIDWRQ) XHO6$) * & VQRZ
FROWXIQ) WH SURGXFUWRQRI KL K YDGH EIR

FKHP [EDO@DQG EIR SROP HWWDWEDQ\HWYH D Z IGH
QI H Rl IQGXADMS ST DURQVIQ BVSRQH \R

J ®EDGGHP DQG |RUKWIRIQDE B DAMQDWYH

P DWUD® 7KIVIQMDWH \HQI WHQV TKDIDQGEY
EIRHFRQRP \  HQKDQFHVWH FRXQWI ¢/

FRP SHWYHQHWRQ WH IQMDWRQDOMDI H DQG

DO QVZ W * &CVFRP P W HQWR GUYIQ) IQQRYDWRQ
WURXJ K GILIHIHQWD\WG \WMFKQR®J IHVDQG IW+LI K
9DOH /RZ &DUERQ%XMOHWVADWI \

QDGGMRQ\R IW6$) SURGXFWRQ FDSDFIW RI

P IGRQ OMYSHU HDUIQ WH IMABKDWH * & IVXWDIQJ
IWH[ SHWYH 1Q WHIIQIQ) DQG GHYHBSIQ) DGYDQFHG
FKHP [ED@WR GHYH®S D FR SURFHWQJ \X WMP \WWKDW
LOWAI IDWIVVHDP GO Z IW H[ M) BHIIQHW XQW 7KLV
SIRFHWWDQURWP VXVHG FRRNQJ RIO8&2  IQR

KL K YDGH EIR FKHP IED®@DQG EIR SROP HW
FDWUQJ VR IQGXWIHVVHHNQ) \XWBIQDE ®f

HQYILRQP HQB® W\SRQVE®! P DWMUD®

& EENKHUH IRUP RUH IQIRWP DWRO

YUGI HAWRQH WR EXL@ D SIBRW
GHP RQWDWRQ SOQWRUS UHF M-
S\ ROWV RI HQG RI @H WHV

%AI5J HWRQH KDVDQORXQFHG SOQVVR FRQWKXFWD
SIBWGHP RQWMDWRQ SOQNRUSIHFIH S\ IROW RI
HQG RI @H WHVDWWS OQWQ 6HNL& W * ILX
3UBHIHFWW -DSDQ 7KH SOQUWZ IOXDWARS HIDWY) 1Q
Z W DQDIP \R HDQH KRURQBAHF\ F@Y RI
WHV 7KH IDFIOV Z IOGHP RQWADW WH WIFKQR®J \
QHHGHG IRUHWBEQKIQ) DQG RSWP [1QJ SUHFIH
S\ IROMVRI HQG RI @H WHV Z KIEK IQYROHVREBIQQJ
WH GHUYHG RIIDQG UWHFRYHWG FDUERQ E@FNIURP
HQG Rl @H WHV ,Q GHP RQUADWQ] \WWIVWFKQR®JI \
%4IGJI HWRQH DIP V\R KHS DFFH®ILDW WH \RFIDO
[P SBIP HQWWRQ RI FKHP IEDOMHF\ FE@ WIFKQR®J\

UREDWHG 3WIRGXFW_ 0 D\

7KIVSIRMFWYSDWARI WH FRP SDQ VH[ SRDVRY
EXVMQHWIRU 6RZ IQ) 1 HZ 6HHGV QWO IG 7HWP
IXMOHW3DQ IRUWXWRIODE® J IRZ W 1Q
WH [X\MUH

& ENKHUH IRUP RUH IQIRUP DWRO

e$ SSOLQ 6XWBLODE®
6ROMVRQV R * RO YD 6.
FKHP IFDY $ SSAHV %R YDVHG
0 DWMUDQ(&2 75,2 1 \R 6U[ RQ
* RO YD

S)zapa

6. FKHP IFD® &(2  3UHMGHQWS KQ-DH K\ XQ KDV
UHFHQW DQORXQFHG WDVWKDVEHJI XQ DSSOIQ) W
EIR EDVHG P DMUDQ(&2 75,2 1 \R WH = 6\BU
\HUHY KHUHIQDIWIUUHI HUBG VR DVWH el HZ = 6\BU
6HUHV JROED@IWRP 65,2 1 D J®EDQ ROEWDQG
XQGHU XQBS 6SRW. RWHD

' XQBS 6SRW. RUWHD VD J REDOSRWFRP SDQ\
WDWXSS@®VD Z IGH IDQJ H RI \SRMWQJ J RRGVR \WH
. RHDQ P DUHWIQFBGIQ) SIRGXFWIRUJ RO WQQY
VI'XDWK DQG EDGP IQRQ ,Q SDUFXOU WWRXJI K

J BED® WHFRJ Q1HG J ROEWQGV\XFK DVEULRQ

;1.2 DQG&GIYHDQG * RO WH FRP SDQ. KDV
HWREQKHG D VARQI SRVMMRQ DVD SWHP [XP EWDCG IQ
WH . RHDQJ ROP DUHW

7KH 1 HZ = 6WDUBHUHY QRZ IHDWUQ (&2 7521 IV
Z IGH® WHFRJ Q] HG | RUWBH@DEIBV DQG IVFKRVHQ E\
RS J REDORXUSRIHWRQD®\KFK DVIARRNY. RHSND
DQG +IGHNLO DWX\ DP D DVZ H@DVP DQ. SO\ HYRQ
WH . 3* $ . RWD 3WRIHWRQDT RTHWY $ WRFIDURQ
7RXUIQFGGIQ) & KRL. \ XQI M

& ENKHUH IRUP RUH IQIRWP DWRO

DGHUEIRIMI KWFR XN



' RZ H[ SDQGV FUWFXMUDQG EIR
FLUFX@U3WRS\ GIH * OFRO
RITHUQ) Z W ,6& & 3/86
FHUMLFDWRQ IRUO DS 7D 3KXW
7KDLDQG IDFLOW

' RZ KDVDQQRXQFH WDWW3IRS\ BIQH * ®FRO3*

P DQXIDFWUQJ IDFIOW IQ0 DS 7D 3KXW5D\ RQJ
7KDIDQG KDVHDWDHG WH ,QMIQDWRQDCEX\WRIQDE IOV
DQG & DUEERQ & HWIEDWRQ 68 & 3/86 7KIV
FHUWIEDWRQ HIQRFHV' RZ &VRQIRIQI FRP P P HQW
R DGYDQFIQU \KWIIQDE®l SIRGXFWRQ DQG RI1HUQ)
FIFXOUDQG EIR FIFXOUSRGXFWWR FXWRP HWYIQ
WH $ D 3DFLE B IRQ

BXSSRUI P RWH \KWRIQDE®! RITHUQJ VIQ WH 3*
SRURMR

$SSOIQ IQORYDWH WIFKQR®J HV VI R QHZ
\KWRIQDE®I 3* SURGXFWZ IGEH DYDIDE®I 1Q$ D
3DFILE DQG FHWIHG E\ ,6& & 3/86 WURXJ K P DW
EDOQFH

. 3RS\ BIQH * OFRG,5 IHDWUQJ 5HQXYD:
WHF\ FBIG P DWMUDCKHGVFXWRP HYF ®\VH WH
®RS DQG SIRFHWKDIG \R BIF\ FOI SRW
FRQWXP HUDQG SRWAIQGXVAIDCZ DVM IQR
\KWRIQDE ® [HHGWRFNV

.« 3RS\ BIQH* OFRG(1 IHDWUQJ (FREUWXP + EIR
FIFXOUWMFKQR®J\ HQDE®IVD BHGXFURQ 1Q WH
XWH Rl IRWOXHCEDHG IHHGWRFNV

& ENKHW IRUP RW IQRWP DWRQ

& RQVXP HU

' XR8. VHFXUHV P DNRU
SDFNDJ LQ) FRQWDFWZ L\
2[IDP ,lHDQG

' XR8. KDVUHFHQW DQQRXQFHG MWDVWKH\ KDYH@
EHHQ DSSRIQMG E\ 2 [IDP ,IHOQG \R GHYH®S D
EWQG GIG \KWRIQDE®I P DI@J EDJ DVSDWARI D QHZ
QDVRQZ IGH GRQDWRQ IQUDWYH * D 1ILWAKQ WH UMK
\HF\RU

7KH P DI@Y EDJ Z I@EH DYDIDE® IWHH RI FKDU H \R
DQ\ RQH Z MKIQJ VR GRQDW FEWIQJ VR WH FKDUW
YID $ GBRW ,IHDQGEV QDWRQDCERWYHWYIEH

UREDWHG 3WIRGXFW_ 0 D\

7KHDIP IV\R P DNH WH GRQDWRQRI J RRGVP RUH
DFFHWE® DQG FRQYHQHQWRUSHRS®l Z KIG!
KHSIQJ VR H[ WIQG WH @H RI FEWIQJ DQG WHGXFH
FRQXP SWRQ 7KH IQMDWH IVWH [IARI IWNQG 1Q WH
FKDUW \HF\RUIQ ,HDQG DQG IRWP VSDWARI 2 [IDP
HOQGEVDP EMRQ VR SURP RWM WH FRQFHSVR
FIFXOWN P RW Z IGHO

& NKHUH IRUP RUH IOIRWP DWRQ

6LFRP LQ¢V ELIR EDVHG WHVQ
WFKQR®J\ SRZ HW/ P HOHURI
\VZ HGHQY/ DZ DG Z LOQIQJ
VXWBLODE® ND\ DN VHUHV

# W G .hYRg n)

6IERP IQ D GIDGIQJ IRWP XOVWRUDQG \KSSTHURI KLJ K
SHURWP DQFH HSR[\ WHMQ W WP V KDVDQORXQFHG
WRGI 1Q WH GHYHBSP HQWRI 0 HBHURI 6Z HGHQYV
OWWAHD ND\ DNVHUHY WH 0 HOHW ! WP G,

/HYHWDJ I 6IERP IQVDGYDQFHG * BHHQBR[\ p EIR
EDHG UHMQ X WMP V WH SIRMFWHWD QHZ
EHQFKP DUNIRUKWRIQDE® KL K SHURWP DQFH

Z DWMUSRWHTXISP HQW

7KH FRMERWWRQ EHVE HHQ 6IERP 1Q DQG 0 HBHUKDV
WH\XEMG 1Q D QH[ W HQHIDWRQ FRP SRV OP IQDWM
FRP EIQQ) WQHZ DE® P DWIUD®Z W IQGXWAY
®IDGIQ) P HFKDQEDCSHURWP DQFH DQG DHWKHWEY
& HOQADOR WIVIQQRYDWRQ VEIERP 1Q¢V* BHQBR]\
QX BHHQ  IQIXVRQ WHMQ DQG * BHHQ & RDW
WDQ\S DWW HERDWERW IQF RISRIDW \LJ QULIEDQW
EIR FDUEERQ FRQMQW

& ENKHUH IRUP RUH IQIRWP DWRO

DGHUEIRIMI KWFR XN



8 QGHUS$ P RXUDQG 81/ (66
GHEXWWUHJ HOHUDWYH VSRUWNZ HDL
FR@IFWRQ DV LDQ GHWI Q

Z HHN

# W G .hYEq n)

8QGHUS P RXU ,QF DQG 81/(66 ,QF DUH SRMHG R
®IDG D WDQURUP DWYH \KILWQ WH \SRWAZ HDUQGX A
GXUQJ 0 IDQ' HWIQ: HHNE\ OXQFKIQI DQ
IQQRYDWYH UHJ HOHUDWH \SRUWAZ HDUF RBIFWRQ 7KH
IP P HMYH H[ SHUHQFH DW XRUMD®BQH \FKHGX®IG IRU
$SUD W RITHWD \DFWBI RXUQH\ WDW
LGVADWVH W) HQHUDWH F\ F® RI SOQWSRZ HWHG
IQQRYDURQ " IIRP SOQWWR \SRUWAZ HDUR FRP SRW
DQG EDFNVR WHEIW 7KIV8 QGHUS WP RXU[ 81/ (66

UHI HQHDWYH FROIFWRQ UHS UHVHQWWH 1LV
FROERWWRQ EHE HHQ WH \ R EIDQGV

8QGHUS P RXUADQG 3WMGHQW UE / HGWH WDWG

$ VD EWDQG WDWKDVFRQUMMQUWD GIMXS\WMG WH
IQGXWAY  Z H DUH SUHSDUHG VR GR MDJ DIQ 2 XU
XQIT XH DQG IQQRYDWH DSSURDFK WS UHVHQWD
\J QUEDQWKLWURP \WH WDGIMRQDCS IRGXFWRQ
F\F® Z KIEK RIWQ BEHVKHDYI® RQ SOWEY
DQG J HQHUDWVZ DM % XMQJ RQD SOQW
ED\HG P DWIUD® WIVHJ HQHUDWH \SRWZ HDU
FROIFWRQ IVGHW QHG VR GHFRP SR\H UDWHU
WDQ SROWM * BHSUHVHQWY D WHYRGUWRQDY
DGYDQFHP HQAIQ WHIP DJ IQIQ) WH IXVXUAH RI
SIRGXFWEBDWRQ IQ RXUQGXW  Z MK DQ
IQQRYDWH FRP P P HQAMDWKRQRWERW
DW®WVDQG WH SOQHW

& ENKHUH IRUP RUH IQIRUWP DWRQ

UREDWHG 3WIRGXFW_ 0 D\

$ YDOWKP DGYDQFHV3() EDWHG
VSDFHUIDEUF IRU$ XSLQJ

P DWHWHYV Z IW FROVRWKP RI
W[ WB LOORYDWRLY/

$YDOWP 1 9 D GIDGIQJ FRP SDQ\ 1QWHQHZ DE®
DQG FIFXOUSROP HUP DWMUD® IVS®IDVHG \R
DQQRXQFH \WJ QLEDQUSIRI BIWIQ WFRMERDWRQ
Z W ®IDGIQI W[ WBI [QQRYD\RW\R GHYH®S 3()
SROHW\ GIQH IXWDQRDW ED\HG \SDFHUIDEUE IRU
$XSIQU P DWHWHV 3() IVD SOQNEDHG IX®
FIFXDUSROP HUP DWIUDOSHFHQW D FRQIRWXP
FRP SIMQJ RI $XSIQ) 0 X@IUTH[WBIV $17(; DQG
0 RORXIMH KDVAKFFHWIX@® GHYH®SHG D 3()
EDHG \SDFHUDEUE D NH\ FRP SRQHQWQ $ XSIQJ
P DWBHY

6SDFHUIDEUE IVDQ IQQRYDWH P DWMUDONQRZ Q IRUW
EWDWDEIOV FX\KIRQQI DQG YHUDWIW 8 QDH
WDGMRQDO ' IDEUEV \SDFHUDEUE IVFRQWKF\MG
E\ RIQQJ \E R \HSDWDW @\ HWRI IDEUE Z W

P RQRIIDP HQV FWDWY D EWDWDE®

P IERF@ DW EHVE HHQWH O\ HW 7KIVXQIT XH
KF\MUH D@Z VKHDWDQG YDSRUR HVFDSH [IRP \WH
ERG\ Z KIBI HODE@Y FRRMIUR FIFXOW WURXJ K
WH SHUWP HDE® @\ HU HQXUQJ RSWP DOMP SHUDVXW
FRQWRADQG P D[ IP XP DIUFILFXOWRQ

& BENKHUH IRUP RUH IQIRWP DWROQ

6DGGO! XS |RUVXWRLODE LN
5KHRP EUQJV ELIREDVHG GIDWHI
W WH + RXWWRQ UIRGHR

5KHRP 0 DWUDOXQYHIBIG VI R FXWRP : HWMW®
IQSIHG RXWWP DGH IRP  IWEIREDVHG GIDWHU
DAMWDDWYH 6KRWDLE DWMH + RXWRQ5RGHR

& DSWMUHG IQ D KU K HQHU\ HGMRUDOW®! YIGHR
WBIG &KDQJH\ RXUP SDFWQRW RXUQH WH II®

HP ERGIHV5KHRP VSKIR\RSK\ WDWXWRIODE BV
WKRXGQWFRP H DWKH FRWRI WE SHURW DQFH RU
FX@UDAGHQMW
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